WEEKLY BACKERS &PARTNERS
UPDATE (PRIVATE) LIMITED

e PAKISTAN EQUITIES

MARKET OVERVIEW INDEX CLOSING WoW %

SATURDAY | 2NP OCTOBER, 2021

* The KSE — 100 Index lost 202pts (0.4% WoW) to settled at KSE - 100 1487 0.4%
44,872 level. Average trading Volume was down by 8% to i ’ o
355Mn shares. KSE-ALL 30,694 0.3%

» Selling pressure continued at the Equity bourse for another | KSE-30 17,608 -0.8%
week due to the weak Economic data and depreciation of Pak
Rupee in the interbank. The Investors sentiments remained | KMI—ALL 21,842 -0.4%
subdued famd Index failed to perform on the anticipation of the | a4 39 72,203 04%
IMF meeting.

OGTi 11,238 0.9%

* Going forward, the Index is expected to be mixed and is likely
to experience resistance above 45,250 level. The upcoming IMF BKTi 12,350 -1.6%

meeting will be held on 4th October.

KSE — 100 INDEX DAILY TREND:
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SECTORS CONTRIBUTION:

The Banks, Pharma, Auto, Cement, Insurance and Power sectors ﬁ E E
were the negative contributors that declined the Index by 187

points. MEBL KEL ~ SNGP ENGRO

* BYCO selects Axens Technology for Euro V Gasoline, Diesel

Refinery upgrades 84.28 1 84.16
* FFBL completes sale and transfer of its entire shareholding in

FWEL-I and FWEL-II to FFC
* Engro partners with Pakistan Pavilion to project opportunities

at Dubai Expo 2020
* MIRKS approves revised cost of Rs3.2bin for Paper & Board
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ANNUAL EPS COMPARISON IMPORTANT NEWS

* Bill moved in US Senate to
sanction Taliban, supporters

« SBP Reserves fall by $249m to
$19.3b
« POL products’ prices
. increased up to 9.7 percent

GHGL TOMCL PAKD « Fitch Ratings revises PKR
forecasts to Rs. 180 in 2022

w2021 m2020
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FIPI - LIPI (MAJOR BUYERS)

* PM inaugurates mega Power
Line

 US concedes to Pak role in
success of Doha talks

* NEPRA may allow up to Rs2
hike in tariff

. » KSA once again turns oil tap
on for Pakistan

Banks Insurance Other Individuals

 Pakistani company Systems
Limited makes it to Forbes
‘under $1bn’ list

FIPI — LIPI (MAJOR SELLERS)

* Foreign Investors repatriate
$396m in Jul-Aug

* Govt fully committed to
program, IMF official told

* Proposal floated to shut 3

4.34 Refineries
- 1.7
I « Saudi Arabia affirms $3.6bn
Foreigner Broker Mutual Funds financial support to Pakistan
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DISCLAIMER

Analyst Certification: The research analyst(s) involved in the preparation of this report, certifies that (1) the views
expressed in this report accurately reflect his/her personal views about all of the subject companies/securities and
(2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations
or views expressed in this report. Furthermore, it is stated that the research analyst or any of its close relatives do
not have a financial interest in the securities of the subject company aggregating more than 1% of the value of the
company.
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Important Disclosures / Disclaimers: The report has been prepared by Backers & Partners (Pvt) Ltd. (B&P)and is for
information purpose only. The information and opinions contained herein have been compiled or arrived at based
upon information obtained from sources, believed to be reliable and in good faith. Such information has not been
independently verified and representation expressed or implied is made as to its accuracy, completeness or
correctness. All such information and opinions are subject to change without notice. Descriptions of any company or
companies or their securities mentioned herein are not intended to be complete and this document is not, and
should not be construed as, an offer, or solicitation of an offer, to buy or sell any securities or other financial
instruments.

Research Dissemination Policy: Backers & Partners (Pvt) Ltd. (B&P) endeavors to make all reasonable efforts to
disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such
as mail, fax and/or email, WhatsApp. Nevertheless, not all clients may receive the material at the same time.

Company Specific Disclosures: Backers & Partners (Pvt) Ltd. (B&P) or any of its officers and directors does not have
a significant financial interest (above 1% of the value of the securities) of the subject company. Backers & Partners
(Pvt) Ltd. (B&P) may, to the extent permissible by applicable law or regulation, use the above material, conclusions,
research or analysis in which they are based before the material is disseminated to their customers. Backers &
Partners (Pvt) Ltd. (B&P), their respective directors, officers, representatives, employees and/or related persons may
have a long or short position in any of the securities or other financial instruments mentioned or issuers described
herein at any time and may make a purchase and/or sale, or offer to make a purchase and/or sale of any such
securities or other financial instruments from time to time in the open market or otherwise.

Rating System: Backers & Partners (Pvt) Ltd. (B&P) uses a 3-tier rating system i.e. Buy, Hold and Sell, based on the
level of expected return. Time horizon is usually the intra-day, short term, mid-term and long term. A Buy rating is
assigned to any company when its total return exceeds 2.5%. A Sell rating is issued whenever total return is less than
0% and for return in between the 2 ranges, Hold rating is meted out. Ratings are updated on a daily basis and can
therefore change accordingly. They can change because of a move in the stock's price, a change in the analyst's
estimate of the stock's fair value, a change in the analyst's assessment of a company's business risk, or a
combination of any of these factors.

© Copyright 2021, Backers & Partners (Pvt) Ltd. (B&P) All rights reserved. This report or any portion hereof may not
be reproduced, distributed, published or sent to a third party without prior consent of Backers & Partners (Pvt) Ltd.
(B&P)

Backer & Partners (Pvt) Ltd - (B&P)
(B &P Research)

Escort Garden, Johar Town, Main Canal Road
Lahore, Pakistan.
E-mail: Research@ BackersandPartners.com,
Web: www. BackersandPartners.com
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