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KSE – 100 INDEX STATISTICS:

MARKET OVERVIEW

• The KSE – 100 Index lost 320pts (0.7% WoW) to settled at

47,147 level. Trading Volumes also declined by 33% to 307Mn

shares. The Index remained lackluster on Monday due to the

Declining Global Commodities and widening of Trade Deficit.

• The market bounced back owing to the robust financial results

of Cements, Banks & Refinery stocks coupled with the incentive

package for the IT sector. However, the bears returned to

bourse and ended the session negatively due to the Profit

taking and the news of reclassification of Pakistan to MSCI

Frontier Market.

• Going forward, the Index is expected to be mixed and is likely

to experience resistance above 47,750 level.

SECTORS CONTRIBUTION:

The Banks and Auto Sectors added 11 points to the Index. While,

the Cement, OMC, Power, E&P, Chemical, Fertilizer, Textile and

Insurance sectors were the major draggers.

CORPORATE ANNOUNCEMENTS:

• Sazgar Engineering sells 829 units of three-wheelers during July

• SECP approves Octopus Digital’s application to issue 27.35mn

shares

• MLCF approves investment upto Rs500mn to KTML

• Meezan Bank authorized to issue PKR7bn Tier II Capital Sukuk

• TPL Properties to make an equity investment of Rs250mn in

HKC Pvt Ltd

INDEX CLOSING WoW %

KSE - 100 47,170 -0.7%

KSE – ALL 32,269 -0.6%

KSE – 30 18,855 -0.8%

KMI – ALL 23,084 -1.2%

KMI – 30 75,930 -0.8%

OGTi 12,079 -1.4%

BKTi 13,009 0.3%
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HALF YEAR EPS COMPARISON

FIPI – LIPI (MAJOR SELLERS)

• July Trade Deficit widens by

whopping 85.53pc YoY

• Sindh relaxes Covid-19

restrictions on NCOC’s advice

• NEPRA slashes tariff by Rs0.19 for

June

• End of Amnesty Scheme slows

down dollar inflows

• Pakistan may be moved from

UK’s ‘red’ to ‘amber’ list

• Power subsidy rationalization

plan unveiled

• $2.7bn remittances arrive in July

• Services Trade Deficit contracts

43.45pc

• Auction Result: SBP Sells T-Bills

worth Rs.400.67 Billion

• ECC approves ‘remittance loyalty’

plan

• Pakistan to get $2.77 billion from

IMF on August 23

• Govt to borrow Rs103.8b from

banks

• Pakistan’s Power Generation

reaches record high of

26,467MW

• SBP’s Forex Reserves down

$223m
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FIPI – LIPI (MAJOR BUYERS)

IMPORTANT NEWS

12.16

8.95

12.56

3.27

98.95

3.58

11.33

3.94

8.16

UBL MCBAH MCB AKBL MEBL

2021 2020



B
A

C
K

ER
S 

&
 P

A
R

TN
ER

S 
(P

R
IV

AT
E)

 L
IM

IT
ED

SA
TU

R
D

A
Y

 |
 1

4
TH

A
U

G
U

ST
, 

2
0

2
1

S

• PAKISTAN EQUITIES

BACKERS&PARTNERS
(PRIVATE) LIMITED

Equities Research Department: Research@BackersAndPartners.com
Sources: B&P Research, SECP, SBP, PSX, NCCPL, CDC, Newspapers, Investing.com.

www.BackersAndPartners.com
Phone: +92 (42) 3000 1234

DISCLAIMER

Analyst Certification: The research analyst(s) involved in the preparation of this report, certifies that (1) the views
expressed in this report accurately reflect his/her personal views about all of the subject companies/securities and
(2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations
or views expressed in this report. Furthermore, it is stated that the research analyst or any of its close relatives do
not have a financial interest in the securities of the subject company aggregating more than 1% of the value of the
company.

Important Disclosures / Disclaimers: The report has been prepared by Backers & Partners (Pvt) Ltd. (B&P)and is for
information purpose only. The information and opinions contained herein have been compiled or arrived at based
upon information obtained from sources, believed to be reliable and in good faith. Such information has not been
independently verified and representation expressed or implied is made as to its accuracy, completeness or
correctness. All such information and opinions are subject to change without notice. Descriptions of any company or
companies or their securities mentioned herein are not intended to be complete and this document is not, and
should not be construed as, an offer, or solicitation of an offer, to buy or sell any securities or other financial
instruments.

Research Dissemination Policy: Backers & Partners (Pvt) Ltd. (B&P) endeavors to make all reasonable efforts to
disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such
as mail, fax and/or email, WhatsApp. Nevertheless, not all clients may receive the material at the same time.

Company Specific Disclosures: Backers & Partners (Pvt) Ltd. (B&P) or any of its officers and directors does not have
a significant financial interest (above 1% of the value of the securities) of the subject company. Backers & Partners
(Pvt) Ltd. (B&P) may, to the extent permissible by applicable law or regulation, use the above material, conclusions,
research or analysis in which they are based before the material is disseminated to their customers. Backers &
Partners (Pvt) Ltd. (B&P), their respective directors, officers, representatives, employees and/or related persons may
have a long or short position in any of the securities or other financial instruments mentioned or issuers described
herein at any time and may make a purchase and/or sale, or offer to make a purchase and/or sale of any such
securities or other financial instruments from time to time in the open market or otherwise.

Rating System: Backers & Partners (Pvt) Ltd. (B&P) uses a 3-tier rating system i.e. Buy, Hold and Sell, based on the
level of expected return. Time horizon is usually the intra-day, short term, mid-term and long term. A Buy rating is
assigned to any company when its total return exceeds 2.5%. A Sell rating is issued whenever total return is less than
0% and for return in between the 2 ranges, Hold rating is meted out. Ratings are updated on a daily basis and can
therefore change accordingly. They can change because of a move in the stock's price, a change in the analyst's
estimate of the stock's fair value, a change in the analyst's assessment of a company's business risk, or a
combination of any of these factors.

© Copyright 2021, Backers & Partners (Pvt) Ltd. (B&P) All rights reserved. This report or any portion hereof may not
be reproduced, distributed, published or sent to a third party without prior consent of Backers & Partners (Pvt) Ltd.
(B&P)
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