
BACKERS & PARTNERS (PVT.) LIMITED
STATEMENT OF PROFIT OR LOSS
For Period From 01-Jan 23 to March 31, 2023

Jan- March-23 Jan- March-22
Rupees Rupees

Revenue 2,902,827 4,764,747

Administrative and operating expenses
Salaries and other benefits 5,880,024 8,319,4300
Commission 357,603 1,453,2210
Travelling & conveyance -                33,3040
Printing & stationery 19,685 12,8800
PSX, NCCPL & CDC documentation charges 427,227 288,9840
Fee and subscription 15,750 28,0250
Repair and maintenance 54,355 370,9750
Legal and professional charges 78,750 78,7500
Depreciation 132,840 187,337
Baddebts 191,233         
Business Promotion
Auditors' remuneration :

- statutory audit fee -                73,500           
- certification charges 40,950          14,700           

Rent, rates and taxes 392,835 392,8350
Utilities 924,481 911,477
Courier Charges 2,920 0
Telephone and bandwidth charges 249,343 247,3230
Entertainment 183,762 309,0260
Miscellaneous expenses 112,456 128,231

8,872,981 13,041,231

Profit on sale of short term investments - net
Unrealised gain / (loss) on re-measurement of 

investment at fair value 0 8,615
Finance cost (280) 4,201
Other income 3,294,401 4,285,090

Profit  before taxation (2,676,033) (3,986,980)
Taxation

 (Loss) / profit after taxation (2,676,033) (3,986,980)

DIRECTOR       DIRECTOR



BACKERS & PARTNERS (PVT.) LIMITED
STATEMENT OF FINANCIAL POSITION
As on March 31, 2023

March-23 Mar-22
Rupees Rupees

Assets
Non-current Assets

Operating fixed assets 2,267,912 3,019,713
Trading Right Entitlement Certificate 2,500,000 2,500,000
Long term investment 16,013,769 18,111,711
Security deposits 1,500,000 1,300,000

22,281,681 24,931,424
Current Assets

Loan to Ahmed Naeem 3,500,000 3,500,000
Deposits against exposure 10,253,000 16,782,422
Trade debts 147,747,692 130,494,915
Accrued interest 1,841,944 1,832,477
Short term investment 31,260 307,460
Loans and advances 1,245,082 1,713,464
Taxation - net 10,051,070 11,747,967

   Sales tax refundable 20,290 16,380
Cash and bank balances 43,900,712 78,513,935

218,591,050 244,909,020

Total Assets 240,872,731 269,840,444
Equity and Liabilities
Share Capital and Reserves

Authorised capital
10,000,000 ordinary shares of Rs.10 each 100,000,000 100,000,000

Issued, subscribed and paid-up capital
5,100,000 ordinary shares of Rs.10 each 51,000,000 51,000,000

Unrealised gain on remeasurement of  
investment at fair value through

other comprehensive income 6,390,141 14,195,660
Accumulated gain/(loss) (4,924,600) 4,856,742

52,465,541 70,052,402
Non-current Liabilities

Sub-ordinated loan 159,000,000 139,000,000
Long term financing -                 -                 

159,000,000 139,000,000
211,465,541 209,052,402

Current Liabilities

Trade and other payables 25,899,263 57,937,911
Deffered Tax 3,507,927      2,850,131      
Funds from Directors -                 -                 

29,407,190 60,788,042
Contingencies and commitments
Total Equity and Liabilities 240,872,731 269,840,444
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